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This presentation contains forward-looking
statements (made pursuant to the safe harbour
provisions of the Private Securities Litigation
Reform Act of 1995). By their nature, forward-
looking statements involve risk and uncertainty.
Forward-looking statements represent the
company's judgment regarding future events,
and are based on currently available
information. Consequently the company cannot
guarantee  their accuracy and their
completeness and actual results may differ
materially from those the company anticipated
due to a number of uncertainties, many of
which the company is not aware of. For
additional information concerning these and
other important factors that may cause the
company's actual results to differ materially
from expectations and underlying assumptions,
please refer to the reports filed by the company
with the ‘Autorité des Marchés Financiers’.
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Cegedim

[Sej’.eh.deem]

€922m

2012 Revenue

€154m

2012 EBITDA

€343m

Market Capitalization
as of June 3", 2013

B+
, Stable Outlook
S&P Rating

Makes healthcare business run simply and more efficiently
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| Q1-2013: Key Take Aways

v" FINANCIAL

increased on L-f-L

increased by 24%

margin at 0.8%

v ACHIEVEMENTS

e Innovation efforts continue

e Positive momentum in most of Cegedim business
e An improved liquidity profile

e A rising credit rating

e Positive impact from the PIP*

w  Performance in line with FY Oéjedf WVes

* Performance Improvement Program implemented in 2011 and 2012

m5 cegedim
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| Margin Improvement target in 2013

For 2013, barring any significant changes in market
trends, the Group reiterates its targets:

Revenue growth of around 2%®@

A 50 basis point increase Iin the operating
margin from recurring operations

a5 cegedim

(1) These projections are as publicly disclosed on May 2013. The fact that Cegedim includes these projections in this
presentation should not be taken to mean that these amounts continue to be our projections as of any subsequent date.

(2) Stability at the CRM and strategic data division and growth of around 5% at the Healthcare professionals and Insurance
and services divisions
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| Q1-2013: Margin Improvement

Revenue

€212.9m

O.\%
L-f-L

EBIT EBIT

before special items

- e2.8m | €1.7m

margin +130 bps margin +149 bps

Positive /‘m/%zcz‘ £ronr The Perforrance Impra/e/yzenz‘ Program
implemented in 201 and 2012

e "
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| EBITDA increased by 24%

Organ/c growith of 0%

Ch
in € millions Q12012 Q12013 anee af"/“—’ currency 'Mfmd
in% / O 0. q?
Revenue 214.2 212.9 (1.3) (0.6)%
Expenses (198.5) (193.4) (5.1) %
EBITDA 15.7 19.5 3.8 24.2% Lrcr e oF’ p
margin 7.3% 9.1% 184bps / i’”f‘; f‘%@"; o
e / ce/e

D&A (15.7)  (16.7) 10 ean)
EBIT before special items 0.0 2.8 2.8 n.m.
margin 0.0% 1.3% 130bps
Special items (1.5) (1.1) (0.4) (25.4)%
EBIT (1.5) 1.7 3.2 n.m.
margin (0.7)% 0.8% 149bps

v
Keduction in overal/ operaz‘/ng Ccosts as a reswl/t of the introduction of the PIAD
Payroll costs —€4.1r7 /nc/aa//ng €0.72m Fform the CICE?
Purchases wsed —€0.577
External expenses €127
Capitalized production £€£0.7m

() perf'oﬁmdnde Irmprovement Plarn
(2) " Crédit d //)7/90# y =7 /a competivite et / emp/O/ - Tax Credit for Compeliliveness and emp/oy/rzenz‘

u |14 d
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| Division Overview

CRM & Healthcare Insurance

Strategic Data Professionals & Services

Revenue ~ Revenue Revenue ;
€104.6m N (3.0%)* €71.0m / 3.3%"* €37.2m / 3.9%*

EBITDA

EBITDA EBITDA
€(1.5)m / 49.6% : N 4.9%) €8.1m / 59.9%

* organic growth

( edwction in overall ope/‘af/.ng costs in all divisions

e di
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| CRM & Strategic Data

Organ/c 3rowz‘/z of —=3.0%;
Change neqalive Currency impact of

in € millions Q12012 Q12013 in €m in 9% 1.47% ; neqatlive impact of 1.4 7%

Fror harmapost dispos a/

Revenue 111.1 104.6 (6.5) @
Expenses (114.0) (106.1) (7.9) 6:9)%
EBITDA (29)  (1.5) 14 aes | . sy dovtbling of
margin (2.6)% (1.4)% 120bps EBTTDA {’o//ow/ng
D&A (6.8) (7.5) 07 C103% ¢he impl e”’e’fz‘“t’o”
EB o of the PIA

IT before special items (9.6) (8.9) 0.7 7.6% . .

. 3 7)% 3 5)9% 17b noz‘w:z‘/msz‘andmg a
margin (8.7)% (8.5)% ps decrease of reventte
Special items (1.4) (0.6) (0.9) (59.0)% of €¢.58 rullion
EBIT (11.1) (9.5) 1.6 14.3%
margin (10.0)%  (9.1)% 90bps Increase of

amortization of

certan K&D P/‘ok/‘ecf

s Kevenutes coere /eSS //yzpacz‘ea/ Ay a/rag paz‘enz( exp/ﬁaz‘/on and COMP&%/AZ‘/‘O/? £ron \98/78/‘1.6 drag

v Slower order intake From market research

* Increased wsage of’ database, and neco products

s (Froeth in emergz‘nﬂ Cowurntlries conlinued

Compliance: Sunshine Act like in France adopted in May 2013, reporting must start in
October 2013. In Us the reporting start in March 2014.

() Performance Improvement Plan

o -
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| Healthcare Professionals

Organic. groeth of” 3.37%;
negalive currency impact of

in € millions Q12012 Q12013 Lhres
0.58%; positive impact of 2. 2%

Revenue 67.3 21.0 3.7 @ From ASPLine acgusition

Expenses (53.8) (58.2) (4.4) R.2)%

EBITDA 13.5 12.8 07) (4.9)%

margin 20.0% 18.1% (198)bps

D&A (5.8) (5.9) 0.1 1.3%

EBIT before special items 7.7 6.9 (0.8) (9.6)%

margin 11.4% 9.7% (163)bps CHS Ma:?g/n 4
- increased, driven

Special items (0.1) (0.4) 0.4 n.m. “ g

EBIT 6 65 (1.1) (14.7)% activities .re/az‘ed Zo
_ : : : \ Doctors in France

margin 11.3% 9.1% (217)bps and Pharmacist in

dK

Growth in Tern of Kevente, EBTTDA and Marg/n for CS (softare and databases For
Aheallhcare prof esS/onals)

Cege/edée contintes o groew, a/beit less 5)‘/‘5(/}/

W d 1
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| Insurance & Services

in € millions Q12012 Q12013

Orgarc qroeth of 3.5%
Revenue 35.8 37.2 1.4 @/ I I
Expenses (30.7) (29.1) (1.6) %
EBITDA 5.1 8.1 3.0 59.9%
margin 14.1% 21.7% 762bps
D&A (3.1) (3.3) 0.2 7.5%
EBIT before special items 1.9 4.7 2.8 143.8%
margin 5.4% 12.7% 732bps
Special items (0.0) (0.2) 0.1 n.m.
EBIT 1.9 4.6 2.7 139.0% o .
margin 5.4% 12.5% 707bps 4// \SL(A“'Q/I\/I\SIOI‘) Cohfl‘léafec/ Zo
ZAis increase

Insurances, due to the
online LAhird-pardy payer
Managemenf Serice

e—buUSiness

Services due 2o S
Commercial success

Insurance e Contract enth France s Second —-/argeéi social welfare institution
E-business: Contract enth Yarmonie Mudwuelle for the SEPA plattorn

G IS (dematerialization and czrch/\//ng of docwuments) contract enth Moneo /4////&62»7
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| Q1-2013 P&L from operating profit to net profit

. - Change
in € millions Q12012 Q12013 . g.
in€m in %

EBIT (1.5) 1.7 3.2 n.m.
Income from cash and cash equivalents 0.3 0.1 (0.2) (57.8)%
Gross cost of financial debt (8.5) (18.6) (10.1) 119.0%
Other financial income and expenses (3.1) (3.2) (0.1) - °e\
Cost of net financial debt (11.3) (21.6) (10.3) 91.9%
Income taxes 4.8 1.0 (3.8) (79.1)%
Deferred taxes (1.4) 3.1 (4.5) m\
Total taxes 3.4 4.1 (0.7) 21.8%
Consolideted profit (loss) fro the period (9.0) (15.4) (6.4) 0.8%
Current EPS (in euros) (0.7) (1.2)

Impact of €5.4 rillion £ronr
EPS (in euros) (0.65) (2.1) Che lender offer and of €2.7
nullion in redwuction of
capitalized -//’nanc/ng cost

Deferred taxes increase fron {SD
do//ar appreciation

W% d i
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| Q1-2013 Simplified Balance Sheet

Positive currency / Goodwill | | slo
1mpact R L | _} =

4$7% of total assets

L — i :  total assets |

*including minority interests

/ Total Assets ] Total Debt*
1.0% €1,301m €536.8m

417 of total assets

Cash & Cash ~  NetD '
Swbstantial / STHELE et—ebt

cash available

€47.7m 06% €489.1m

47 of total assets

* Includes employee profit sharing for an amount of €8.4m

Sigrificant leve/ of
;gdre/zo/a/erlé efé(/‘fy

IncreaSe in a/eAZ‘
reflect Zh e
rIssuance costs
re/az‘ea/ Zo f/}e
Marc A ref/’nanc/ng

s d H
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| Q1-2013 Net Debt Evolution (in millions of euros)

FINANCING
OPERATIONS
INVESTMENT
€486.3m €32m €.5m o7 €0.3m €0.6 €489.1m
m m m
. 1 Change Change in Other Currency
- 3.2 €4.1m €0.1m in cost of accured Impact
— €10.6m €5.2m capitalized interest
€18.8m . Acquisition Interest financing
. - €0.1m Maintenance  Codelease Disposal paid on loans
Cash d et
;: Oggrae‘ri?]}"es €16.5m  Taxes paid Capélgl[;zed Cope
Ch | |
working - 4 4
capital . . ‘
Flexible dividend and capex PO// cy
Dec_ ‘Assets used by Cegelease for lease agreements and not tansfered to banks M ar.
Net Debt Net Debt

WCRFY 2012 CAPEX* FY 2012

2 794 8.6%

of revenues

———

* Including acquisition/disposal.

W% d i
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| Capital Structure Evolution

New Bond Issued

Issuer

Issue
Principal amount

Currency

Maturity

Coupon

Interest Payement
Optional redemption
Rating (S&P)

Ranking
Covenants

Change of control
Equity claw

Governing law
Distribution

Cegedim S.A.

Senior unsecured notes
€300m

EUR

7 years (2020)
6.75%
Semi-annual
NC3

B+

pari passu

Standard HY incurrence
based covenants
Investor put @ 101%
35% for 3 years

New York Law
Reg S/ 144A

ms cegedim

v Tender Offer on 2015 Bond

Repurchased price: 108%
Amount repurchased: €111.5m

Including accrued and unpaid
interest: €121.5 million

€168.6m remaining outstanding
amount

Term Loan Repayment

Prepayment of the €140m Term Loan

v"  Revolver Facility

Repayment of the drawn part of the
RCF (The RCF is undrawn at end of
March 2013)

This document should not be distributed without Cegedim authorization — Copyright 2013 1 5



| Capital Structure

Capital Structure Gross Debt by Source of Financing

D
P>
French FCB
Strategic wholly owned A Bond 2020 59%
Investment by Labrune B Bond 2015 33%
Fund family
) Debt A C Shareholderloan 9%
32.4% D RCF 08
ui: cegedim Credit Rating
S.A.

= April 26, 2013: B, Stable Outlook
= March 11, 2013: B, Positive credit watch
= QOctober 9, 2012: B, Stable outlook

@
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| Maturity Profile

Please visit the new Debt Financing Section
on Cegedim Website

€s0m KCF wundracon as of March 31, 2013

€300m
€169m
2013 2014 2015 2016 2017 2018 2019 2020
2015 Bond . FCB Loan 2020 Bond

in € millions Princing 2015 2016 2017 2018 2019 2020 Total
RCF of €80m E1M+300bps - - - - 0
2015 Senior Notes 7.00% - - 169 169
2020 Senior Notes 6.75% - - - - - - - 300 300
Shareholder Loan E1M+525bps - - - 45 45
Total 0 0 169 45 0 0 0 300 514

W d 1
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| A Rising Credit rating

B+ Stable

Credit
Watch

Positive

B Stahle

B Credit Watch Negative

Aug. 2012 Sep. 2012 Oct. 2012 Nov. 2012 Dec. 2012 Jan. 2013 Feb. 2013 Mar. 2013 Apr. 2013 May. 2013 Jun. 2013

nnnnnnnn
nnnnnn

Research Update

Beacarch Updat::

Upgraed T 5 On romch “We view Cegedim's new debt maturity profile as manageable”

7 Outlook Stable

“The stable outlook reflects our view that Cegedim will stabilize its operating margins in 2013 and maintain

adequate liquidity, with positive free cash flow generation”
“We could consider raising the ratings if the company were to sustainably improve its operating performance”

e di
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| Conclusion

v" Steady Business Profile v" Robust Financial Profile

e |-f-L revenues growth

* Recurring revenues relying mostly on a subscription based model
e Positive impact from 2011 and 2012 PIP*

¢ Diversification (business, geography, customer, brand)

* Robust cash flow generation provides liquidity for deleveraging
e Strong liquidity position

e Critical size with strong market share in all business segment
e Secular trend will favor Cegedim (Healthcare reform, Transparency,
Pay-for-Performance, ...)

* Performance Improvement Program

v" Conservative Financing Policy

¢ No dividend distribution planned for 2013
¢ Family-owned company with experienced management team

* Priority to cash flow generation and deleveraging
¢ No significant acquisitions planned for 2013

W d 1
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July 307, 2013
&2 2013 Keventte

The Q1 Report

| INTERIV FINANCIAL REPORT - This Document
o includes the Q1 2013
financial statements
and the management
report.

W :
m5 cegedim
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Appendix



| Revenue & Organic Growth Calculation

Q1-2013 Division 1 Division2 Division 3

Q1 2012 Revenue a 111,092 67,296 35,817 214,205
Impact of disposals (1,547) 0 0 (1,547)
Q1 2012 Revenue before impact of disposals 109,545 67,296 35,817 212,658
Currency impact (1,556) (322) (5) (1,883)
Q1 2012 Revenue at 2013 exchange rate b 107,989 66,974 35,812 210,775
Q1 2013 Revenue before impact of acquisitions C 104,626 69,197 37,192 211,015
Revenue from acquisitions 15 1,835 0 1,850
Q1 2013 Revenue 104,641 71,032 37,192 212,865
Organic growth (c-b)/a (3.0%) 3.3% 3.9% 0.1%

W d 1
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| Revenue by Division and by Quarter

Year 2013 Q1 Q2 Q3 (o]} Total

CRM and Strategic Data 104,641 104,641
Healthcare Professionals 71,032 71,032
Insurance and Services 37,192 37,192
Cegedim 212,865 212,865
Year 2012 Q1 Q2 Q3 (o]} Total

CRM and Strategic Data 111,092 126,106 111,113 139,834 488,145
Healthcare Professionals 67,296 75,849 62,623 76,827 282,595
Insurance and Services 35,817 37,115 33,848 44,253 151,033
Cegedim 214,205 239,070 207,584 260,914 921,773

W% d i
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| Business Seasonality

BN o [ = [ [ | e oo [ [ [ o o | e o [ [ e o s f e o -
Revenue 18% 26% 25% 30% 22% 26% 23% 28% 24% 26% 23% 28% 22% 26% 23% 29% 23% 27% 22% 28% 23% 26% 23% 28%
EBIT 44% 56% 45% 95% 48% 52% 47% 53% 49% 51% 42% 58%

Traditionally higher sales on software at the end of the year
Spending of remaining operating budget

More use of data and market research in Q4 due to the reorganization of sales
force, organization of new campaign, annual reporting,...

[ 3 i
ms cegedim
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| Well-Balanced and Diversified Revenue Mix

Revenue Breakdown as of becember 2012

i Diversified
A A revenisle »ux
B B /orO\//a/e stab/e
B reventte base
Activity Geography Currency
A CRM & Stratégic Data 53% | A France 55%| A EUR 65%
B Healthcare Professionals 31% | B EMEA ex. France 26% B USD 12%
C Insurance & Services 16% | C America 14%| C GBP 9%
D APAC 5%| D RoW 14%

Revenue Visibility

Multi-Brand Strategy

Strong recurring revenue model
Multi-year contracts

High switching costs

Strong customer loyalty

o -
m5 cegedim

Low Customer Concentration

First client: 4.6% of Group revenue
Top 5 client: 13.1% of Group revenue
Top 10 client: 19.0% of Group revenue

As of December 2012

This document should not be distributed without Cegedim authorization — Copyright 2013 2 5



| 2013 Financial Agenda

J;'slnuéry 22

nual Results

)1 Revenue Q1 Results 2013 Q2 Revenue

End 'of N'ove'mbe'r

: Se'pterﬁbel: 19 | Sebteﬁbef 20'

Analyst Meeting 2013 Q3 Results

2013 Half-Y
il Tee (SFAF)

Results

[ -
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| 3 Divisions Serving 3 Types of Customers

1 CRM & Strategic Data Healthcare Professionals 3 Insurance & Services

For Pharmaceutical & Other Life Sciences Companies For Physicians, Paramedics & Pharmacists For Major Insurance Players & Clients in all Business Sectors
Presence | Services Services Presence | Services
70 Countri
i Ny o |IT for Healthcare
' © Data Provider Software Y, %
g:z, o Software Leasing ) @ SLrers
9 .. 0 Market Research  Medication Database / 7, o Electronic
= OneKey . Reimbursement

% Group Revenue | % Group EBIT % Group Revenue | % Group EBIT

317 esam 39% €35m

% Group Revenue | % Group EBIT

l(a% €151m 25 7 €22m

53% €488m 3(0% €33m

EBIT Margin

2%

EBIT Margin

EBIT Margin
1S
oot oot

Around 200,000 Users 145 000" Physicians/Paramedics 40 milion Policyholders Managed
78 000" Pharmmacists Owver 300 milion Transactions per Annum

— | .

Based on FY 2012 f{gareé

W% d i
.. Cege Im This document should not be distributed without Cegedim authorization — Copyright 2013 27



| Cegedim’s Strengths

Leading market positions in each of our divisions
v | High barriers to entry

Recognized portfolio of innovative and integrated solutions
v | Stable and diversified customer base

Strong presence along the healthcare value chain

v. | Long-standing shareholder support and experienced management

[ B -
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| Keep in Touch with Cegedim

SOCIAL NETWORKS
Twitter : @CegedimGroup

. I
4 ™
ANNUAL REVIEW WEBSITES

Registration Document WWW.Ce.gedim.cc.)m
Interim Financial Report www.cegedim.com/finance

4 ™

Analysts

SHAREHOLDERS I\ERI(e]ES

N GUIDE EVENTS |/

Corporate Qverview Annual Investor Summit
Annual Results Conference
Confcall after each publication

_4

MEETINGS

Broker Conference
One to One

W d 1
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We welcome your questions and comments

Jan Eryk UMIASTOWSKI
Chief Investment Officer

.3-’-» Ce g e d I m Head of Investor Relations

Janeryk.umiastowski @ cegedim.com
www.cegedim.com/finance

TEL: +33 (0) 1 49 09 33 36




