


This presentation contains forward-looking
statements (made pursuant to the safe harbour
provisions of the Private Securities Litigationprovisions of the Private Securities Litigation
Reform Act of 1995). By their nature, forward-
looking statements involve risk and uncertainty.
Forward-looking statements represent theg p
company's judgment regarding future events,
and are based on currently available
information. Consequently the company cannot
guarantee their accuracy and their
completeness and actual results may differ
materially from those the company anticipated
d t b f t i ti fdue to a number of uncertainties, many of
which the company is not aware of. For
additional information concerning these and
other important factors that may cause theother important factors that may cause the
company's actual results to differ materially
from expectations and underlying assumptions,
please refer to the reports filed by the companyplease refer to the reports filed by the company
with the ‘Autorité des Marchés Financiers’.
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 H1 2013: Key Take Aways
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 H1 2013 Key Figures per Divi
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 At the Heart of the Healthcare
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 Strong Presence along the H
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Healthcare Value Chain
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 3 Divisions Serving 3 Types 
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 1/ CRM & Strategic Data Ove
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 1/ CRM and Strategic Data Ev
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 2/ Healthcare Professionals O
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 2/ Healthcare Professionals E
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 3/ Insurance & Services Over
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 3/ Insurance & Services Evol
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 Cegedim is a group with soli
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 Cegedim Strives for Realistic
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c Mid Term Group Targets
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Financial Peerformance



 Financial Overview 
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 H1 2013 Key Figures 
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 H1 2013 Group Revenue
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 Revenue per Division (L-f-L gro
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 Expenses Continued to Decr
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 EBITDA Evolution per Divisio

This document should not be distributed with

on

23hout Cegedim authorization – Copyright 2013



 From EBITDA to EBIT
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 Consolidated Net Profit
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 H1 2013 Simplified Balance S
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 H1 2013 Net Debt Evolution
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 Capital Structure

Capital Structurep
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Gross Debt by Source of Financingy g

Credit Rating

April 26, 2013: B+, Stable Outlook
March 11, 2013: B, Positive credit watch
October 9, 2012: B, Stable outlook
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 Improved Debt Profile
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 Outlook
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 Financial Agenda

This document should not be distributed with 31hout Cegedim authorization – Copyright 2013



Appeendix



 Revenue & Organic Growth C

Q2‐2013

Q1 2012 RevenueQ1 2012 Revenue
Impact of disposals
Q1 2012 Revenue before impact of disposals

Currency impact
Q1 2012 Revenue at 2013 exchange rate

Q1 2013 Revenue before impact of acquisitions
Revenue from acquisitions
Q1 2013 RevenueQ

Organic growth (c

H1 2013H1‐2013

Q1 2012 Revenue
Impact of disposals
Q1 2012 Revenue before impact of disposals

Currency impact
Q1 2012 Revenue at 2013 exchange rate

Q1 2013 Revenue before impact of acquisitions
R f i itiRevenue from acquisitions
Q1 2013 Revenue

Organic growth (c

This document should not be distributed with

Calculation in thousands of euro

Division 1 Division 2 Division 3 Group

a 126 105 75 848 37 115 239 068a 126,105 75,848 37,115 239,068
(471) 0 0 (471)

125,634 75,848 37,115 238,597

(2,391) (775) (3) (3,168)
b 123,243 75,074 37,113 235,429

c 109,888 72,764 39,850 222,502
97 1,764 0 1,861

109,985 74,528 39,850 224,363, , , ,

c‐b)/a (10.6%) (3.0%) 7.4% (5.4%)

Division 1 Division 2 Division 3 GroupDivision 1 Division 2 Division 3 Group

a 237,197 143,145 72,932 453,274
(2,018) 0 0 (2,018)

235,178 143,145 72,932 451,255

(3,946) (1,097) (7) (5,051)
b 231,232 142,048 72,925 446,205

c 214,514 141,961 77,042 433,517
112 3 599 0 3 711112 3,599 0 3,711

214,626 145,561 77,042 437,229

c‐b)/a (7.0%) (0.1%) 5.6% (2.8%)
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 Revenue by Division and by 

Year 2013 Q1Year 2013 Q1

CRM and Strategic Data 104,641
Healthcare Professionals 71,032
Insurance and Services 37,192Insurance and Services 37,192

Cegedim 212,865

Year 2012 Q1Year 2012 Q1

CRM and Strategic Data 111,092
Healthcare Professionals 67,296
Insurance and Services 35,817

Cegedim 214,205
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Quarter in thousands of euro

Q2 Q3 Q4 TotalQ2 Q3 Q4 Total

109,985 214,626
74,528 145,561
39,850 77,04239,850 77,042

224,363 437,229

Q2 Q3 Q4 TotalQ2 Q3 Q4 Total

126,105 111,112 139,836 488,145
75,848 62,623 76,828 282,595
37,115 33,848 44,253 151,033

239,068 207,584 260,916 921,773
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 Details of Covenants Calcula

Details of Adjusted Net Financial Debt j

Senior Net Debt
Consolidated total debt (A) 
Profit sharing due via “la participation et l’intéressement des salaries”

( )Subordinated Shareholder Loans (C)
Total active cash (D)
Senior Net Debt (A‐B‐C‐D) 

 

Details of Adjusted Interest Calculationj C

In € thousands 

Fro
to D
3

Interest under the total consolidated debt (A)Interest under the total consolidated debt (A)
Other Interest (B)
Interest on shareholder loan (C) 
Interest on the total consolidated 
cash balance of the Group (D) p
Total interest on Net Debt for the Relevant Period (A+B‐C‐D)

 

This document should not be distributed with

ation as of June 30, 2013

Calculation

in € thousands
569,719

” (B) 9,764
45,094
64,435

450,426

n
om July 1st 
December 
31th 2012 

From January 
1st to 30th 
June 2013 

Relevant 
Period 

14 979 26 946 41 92514,979  26,946 41,925
1,784  2,115 3,899
992  1,216 2,208

384  201 585

15,387  27,644 43,031
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 Business Seasonality

Traditionally higher sales on software
Spending of remaining operating bu
More use of data and market resear
sales force, organization of new cam
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e at the end of the year
udget
rch in Q4 due to the reorganization of g
mpaign, annual reporting,…
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 Keep in Touch with Cegedim
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W  We we

Jan Ery
Chief InChief In
Head o

JanerykJa e y
www.ce

TEL: +3

l   ti  d telcome your questions and comments

yk UMIASTOWSKI
n estment Officernvestment Officer
f Investor Relations

k.umiastowski@cegedim.comu asto s @ceged co
egedim.com/finance

33 (0) 1 49 09 33 36


